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FALKLAND ISLANDS

Currency Regulations 2025

(made: 8 July 2025)
(commencement: on publication)
(published: 10 July 2025)

| make these Regulations under section 22 of the Currency Ordinance 1987 on the advice of
Executive Council.

1. Title
These Regulations are the Currency Regulations 2025.

2. Commencement
These Regulations come into force on publication in the Gazette.

3. Interpretation
In these Regulations, unless otherwise stated —

“auditor” means the auditor arranged by the Governor under section 80 of the Constitution;
“Monarch” means the Sovereign; and

“Treasurer” means the Deputy Financial Secretary.

4. Custody of notes
(1) The Commissioners must keep in a strong fireproof vault (“the vault”) —

(@) all unissued notes; and

(b) all currency notes withdrawn from circulation and classified for re-issue under regulation
17.

(2) Notes that have been classified for re-issue must be kept separate from notes that have not
previously been issued.



(3) Each of the entrances to the vault must be secured by three different locks.

(4) The keys or access codes for the vault must be held by the Financial Secretary and two
Currency Officers nominated by the Governor.

5. Issue of notes
On first issue, notes must be issued in the order of their serial numbers so far as possible.

6. Re-issue of notes
The re-issue of notes must be preferred to the issue of notes not previously issued.

7. Minimum and maximum sum to be exchanged for notes or sterling

The minimum and maximum sums for the purposes of section 12(2) of the Ordinance, are £40 and
£5,000, respectively.

8. Rate of commission to be charged
The rate of commission to be charged under section 12(3) of the Ordinance is 20 per cent.

9. Counterfeit notes

The Commissioners may, for the purposes of verification and inquiry, impound any note (or
anything purporting to be a note) which they have good reason to believe to be counterfeited or to
have been altered.

10. Denominations, size, etc., of notes
(1) The denominations and size of notes which may be issued under the Ordinance are —

Denominations Size
£50 144mm x 75mm
£20, £10 and £5 135mm x 65mm

(2) In addition to the pictorial and decorative elements the front of the notes must include —
(d) a conspicuous inset reproduction of the Monarch’s head;
(b) the denomination in figures and in words;

(c) the words “The Government of the Falkland Islands”, and the words “This note is legal
tender for the payment of any amount”;

(d) acopy of the signature of each of the Commissioners;
(e) the date of issue; and

() the series index and serial number at the left hand top corner and at the right hand bottom
corner.



11. Withdrawal of damaged or worn notes

The Commissioners may redeem worn or damaged notes and issue in exchange new currency notes
of an equivalent aggregate value, but not necessarily of the same denominations.

12. Accounting and record-keeping

The Treasurer is responsible for all the accounting and record-keeping necessary to record in the
Falkland Islands the transactions of the Currency Fund.

13. Registers to be kept

(1) The Commissioners must keep a Currency Register, a Register of Notes in Circulation, and a
Register of Cancelled and Destroyed Notes.

(2) The Registers may be in such form, including electronic, as the Commissioners may determine.

14. Currency Register

(1) An entry signed or authenticated by at least two Currency Officers must be made in the
Currency Register when notes are —

(@) supplied to the Commissioners;
(b) withdrawn from circulation and classified for re-issue; or
(c) issued or re-issued.
(2) The entry must show —
(@) the date and nature of each transaction;
(b) the denomination and total number of notes involved;
(c) the total number of unissued notes; and

(d) notes classified for re-issue remaining in the custody of the Commissioners.

15. Register of Notes in Circulation

An entry must be made in the Register of Notes in Circulation showing the date and nature of the
transaction and the number of notes of each denomination and series involved whenever notes are
issued or withdrawn from circulation.

16. Register of Cancelled and Destroyed Notes

An entry must be made in the Register of Cancelled and Destroyed Notes showing the quantity,
denomination and series of notes cancelled and destroyed.

17. Classification of notes withdrawn from circulation

Notes that are withdrawn from circulation must be classified immediately as either for re-issue or
for destruction.



18. Destruction of notes

(1) Notes that have been classified for destruction must as soon as reasonably practicable, be
destroyed.

(2) The notes must be shredded, and then placed in an incinerator and burnt, in the presence of
two Commissioners.

19. Board of Survey

(1) A Board of Survey must be appointed by the Governor, consisting of at least two members,
neither of whom is a Currency Officer or is employed in the Treasury.

(2) The Board of Survey must examine the stocks of notes held by the Commissioners, whether
unissued, awaiting re-issue or awaiting destruction.

(3) The auditor must be notified of every survey to be held and is entitled to be present, either in
person, or represented by their officers.

(4) A survey must be conducted once a year, and in addition the Governor may, in their discretion,
require surprise surveys to be conducted.

(5) The Board of Survey may accept any sealed package of notes as containing the number of
notes stated on the package without counting the contents, if the seals are apparently intact, and
the package bears —

(@) the unbroken seal of a previous Board of Survey; or
(b) in the case of bundles of cancelled notes, the signatures of two Currency Officers.

(6) A report of each survey must contain a list of all packages of notes, showing how far the
packages have been accepted or counted.

(7) The Board of Survey must give their report to the Chief Executive for the information of the
Governor, and the Chief Executive must give copies of the report to the Governor, auditor and the
Commissioners.

(8) Registers and documents relating to the Currency Fund, and any other records that reflect the
transactions of the Commissioners, must be open to examination by the Board of Survey.

20. Repeal
The Currency Notes Rules 1939 are repealed.

Made 8 July 2025

A. M. BLAKE C.M.G,,
Governor.



EXPLANATORY NOTE
(not forming part of the regulations)

These Regulations repeal and replace the Currency Notes Rules 1939 (“the Rules”). The Rules
were enacted under the Currency Notes Ordinance Cap. 15 and were saved under the Currency
Ordinance 1987 (“the Ordinance”). However, some provisions are no longer in sync with the
Ordinance. Most of the current provisions are re-enacted in these Regulations with language
modernised and obsolete and redundant provisions removed.

In more detail the changes to the existing Rules that are made by these regulations are:-

(a) in rule 2, three new definitions are inserted of “auditor”, “Monarch” and “Treasurer”.
Reference in the Rules to the “Principal Auditor” is now obsolete because of the provisions of
the Constitution. Section 80 of the Constitution provides that the auditor is arranged by the
Governor. The definition of Monarch ensures that future changes in the incumbent will not
necessitate an amendment. “Treasurer” is defined as the Deputy Financial Secretary in line with
the meaning in the Finance and Audit Ordinance 1988.

(b) rule 3 which provides for currency officers is moved to the Ordinance.
(c) reference to “Crown Agents” is removed as this is now obsolete.

(d) the Note Security Fund is renamed the Currency Fund as established under section 13 of the
Ordinance. The Currency Note Register is also renamed as the Currency Register.

(e) the minimum and maximum amounts that may be exchanged for sterling are set in regulation
7 as £40 and £5,000. The rate of commission chargeable by the Commissioners is 20%.

(f) rule 18 simplifies the current elaborate process for destroying currency.

(g9) Board of Survey provisions are re-enacted with a few changes to align the legislation with
current practice. Meetings are held annually and not quarterly as currently provided. Surprise
surveys will be held at the discretion of the Governor, and not annually as currently provided.
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FALKLAND ISLANDS

Communications (Fees) (Amendment) Regulations 2025

(made: 8 July 2025)
(commencement: on publication)
(published: 10 July 2025)

I make these Regulations under section 74 of the Communications Ordinance 2017 on the advice
of Executive Council.

1. Title
These Regulations are the Communications (Fees) (Amendment) Regulations 2025.

2. Commencement
These Regulations come into force on publication in the Gazette.

3. Amendment of Communications (Fees) Regulations 2019
These Regulations amend the Communications (Fees) Regulations 2019.

4. Regulation 3 amended (interpretation)
In regulation 3 —

(@) insertin its correct alphabetical order —

“VSAT Broadband Connectivity licence” means a licence granted under section 33 of
the Ordinance to a provider of electronic communications services for the provision of
broadband connectivity to consumers holding a VSAT licence;”

(b) in the definition of “VSAT licence” replace “s55A” with “section 55A of the Ordinance”.

5. Regulation 4 amended (general provisions)
In regulation 4(c) replace “Schedule to these Regulations” with “Schedules”.



6. Regulation 5 amended (fees for radiocommunications licences)
In regulation 5 replace —

(a) “for application, renewal or variation of” with “payable in connection with”’; and

(b) “the Schedule” with “Schedule 17.

7. New regulation 6 inserted (fees for electronic communications licences)
After regulation 5, insert —

“6. Fees for electronic communications licences

The fees payable in connection with an electronic communications licence issued under section
33 of the Ordinance are those set out in Schedule 2.”.

8. Schedule amended
(1) Replace the Schedule heading with —

“SCHEDULE 1 - FEES FOR RADIOCOMMUNICATIONS LICENCES”.
(2) In the Table to the Schedule, under item “VSAT licence” replace “£5,400” with “£180”.

9. New Schedule 2 inserted
After Schedule 1 add Schedule 2 as follows —

“SCHEDULE 2 - FEES FOR ELECTRONIC COMMUNICATIONS LICENCES
regulation 6
The fee specified below for an electronic communications licence is payable to the Regulator:

VSAT Broadband Connectivity licence
Every 12 months from date of issue £1,800”.

Made 8 July 2025

A. M. BLAKE C.M.G,,
Governor.

EXPLANATORY NOTE
(not forming part of the regulations)

These Regulations amend the Communications (Fees) Regulations 2019.

The 2019 Regulations currently prescribe the fees for radiocommunications licences issued under
Part 6 of the Communications Ordinance 2017.
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The amendment will introduce a fee for one type of licence to be issued under Part 4 of the
Ordinance; electronic communications licences (there are currently no other types of licence issued
under Part 4).

The type of licence for which a fee is to be provided is a VSAT Broadband Connectivity Licence
(VBC licence). A VBC licence will be issued by the Regulator to an electronic communications
operator, enabling them to provide electronic communications services in the Falkland Islands to
persons holding a VSAT licence. A VSAT licence is issued under Part 6 of the Ordinance, and
enables a person to use VSAT (very small aperture terminal) communications equipment to
establish and use their own radiocommunications station for conveying messages, sound or visual
images.

The fee payable for the VBC licence has been determined to be £1,800 and this has to be set in
regulations. These Amendment Regulations will insert Schedule 2 in the Communications (Fees)
Regulations 2019 in which the fee to be charged for the section 33 licence is set.

Regulations 1, 2 and 3 are preliminary provisions. Commencement is on publication in the
Gazette.

Regulation 4 amends regulation 3 to insert a definition of “VSAT Broadband Connectivity
licence”.

Regulations 5 and 6 make minor consequential amendments to regulations 4 and 5 required as a
result of the insertion of Schedule 2.

Regulation 7 inserts a new regulation 6 to provide for a fee to be levied for the new VSAT
Broadband Connectivity licence. This electronic communications licence is issued under Part 4
of the Ordinance.

Regulation 8 renames the current Schedule as “Schedule 1” and reduces the VSAT licence fee to
£180.

Regulation 9 introduces Schedule 2 in which the fee for the electronic communications licence is
set at £1,800 per year.
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